
Power-Utility-Grid Strategy
Benchmark: S&P 500 Utility Sector Index

Total Firm AUM: $575.5 Million Strategy AUM: $21.7 Million As of September 30, 2026

Investment Strategy
The NovaPoint Capital Power-Utility-Grid Strategy seeks to outperform its benchmark on a total return basis. The strategy focuses on owning
companies in the generation, transmission, and distribution of electricity and natural gas in the United States, as well as companies that supply the
industry with vital infrastructure products and services. An additional focus is on utilities serving areas of the United States benefitting from net in-
migration to support a growing base of residential and commercial customers. A combination of fundamental, quantitative, and technical analysis
factors support investment selection.

Gross-of-fees returns are presented before management fees, but after all trading expenses and withholding taxes.
Inception date is March 1, 2021
Please see disclaimer for information about performance calculations.
NovaPoint Capital has prepared and presented this report in compliance with the Global Investment Performance Standards (GIPS).

Holdings

Portfolio Construction

• Portfolio is constructed bottom-up
• Positions are initially equal-weighted
• Current dividend yield is 2.72%
• Greater than 70% of holdings need to pay dividends

Risk Rating from Nitrogen
Rating range is a low risk of 1 and a 
high risk of 99.
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Top Ten Holdings Pct%
GE Vernova Inc. 22.2%
Eaton Corp. Plc 11.6%
Vertiv Holdings Co. Class A 10.3%
Dominion Energy Inc 8.6%
Pinnacle West Capital Corp 8.3%
American Electric Power Company, Inc. 7.9%
Duke Energy Corporation 7.7%
Atmos Energy Corporation 7.7%
Southern Company 7.5%
NextEra Energy, Inc. 7.2%
As of September 30, 2026

Annualized Annualized Annualized Since

3-months YTD 1-year 3-year 5-year Inception

Power-Util ity-Grid -13.9% 17.0% 16.5% 26.9% 16.3% 16.4%

S&P 500 Util ity Sector Index -12.4% -5.7% -7.0% 13.6% 7.6% 8.9%



NovaPoint Capital LLC (referred to herein as "NovaPoint" or "the Company") is registered with the SEC as an investment adviser, but registration does not imply any certain level of skill or training. The information contained in this 
document has not been filed with, reviewed by or approved by any regulatory or self-regulatory authority. 

Not an offer of advisory services or securities: This document is limited to the dissemination of general information about the services provided by the Company and is provided for informational purposes only. This document is intended 
for residents of the United States only and the information contained herein does not constitute and should not be construed as an offering of advisory services or an offer to sell or solicitation to buy any securities or other financial 
instruments in any jurisdiction in which such offer or solicitation, purchase or sale would be unlawful under the securities, or other applicable laws of such jurisdiction. Nothing contained in this document constitutes tax, legal or 
investment advice. Responses to any inquiry which may involve the rendering of personalized investment advice for compensation or effecting or attempting to effect transactions in securities will not be made absent compliance with 
state broker-dealer, investment adviser, broker-dealer agent or investment adviser representative registration requirements, or applicable exemptions or exclusions from such requirements. 
Investment risk: The Company makes no representation, and it should not be assumed, that past investment performance is any indication of future results. Moreover, wherever there is the potential for profit there also is the possibility 
of loss. Certain of the Company's strategies may involve investments that are illiquid, are subject to a substantial risk of loss and are not suitable for certain investors. 

Limitation of liability: While the Company uses reasonable efforts to include accurate and up-to-date information in this document, errors or omissions sometimes occur. The Company makes no warranties or representations as to the 
accuracy of this document. Opinions expressed herein are subject to change without notice. Under no circumstances shall the Company or any party involved in creating, producing, or delivering this document be liable for any direct, 
incidental, consequential, indirect, or punitive damages that result from the use of the information contained in this document, even if the Company’s authorized representative has been advised of the possibility of such damages. 
Applicable law may not allow the limitation or exclusion of liability or incidental or consequential damages, so the above limitation or exclusion may not apply to you.
Trademarks and copyrights: All trademarks, service marks, trade names, logos, and icons are proprietary to the Company. Nothing contained in this document should be construed as granting, by implication, estoppel, or otherwise, any 
license or right to use any trademark displayed in this document without the prior written permission of the Company or such third party that may own the trademarks displayed in this document. Your use of the trademarks displayed in 
this document, or any other content in this document, except as provided herein, is strictly prohibited.
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Ala n h a s o ve r 20 ye a rs o f e xp e rie n ce in t h e in ve st m e n t m a n a g e m e n t in d u st ry. P rio r t o
fo u n d in g No va P o in t , h e w a s a fixe d in co m e m a n a g e r a t b o t h Sp e c t ru m Ad viso ry Se rvic e s
a n d a p riva t e fa m ily o ffice . Ala n w a s a lso w it h t h e Ba n k Gro u p d ivis io n o f Co u n t ryw id e
Ca p it a l Ma rke t s w h e re h e d e ve lo p e d b a la n c e sh e e t s t ra t e g ie s fo r d e p o sit o ry
in s t it u t io n s . He h o ld s a BS in Ba n kin g a n d a n MBA in Fin a n c e fro m No va So u t h e a st e rn
Un ive rs it y. Ala n is a n e n d u ra n ce a t h le t e a n d t h re e -t im e IRONMAN fin ish e r.

ALAN J . CO NNER
P re sid e n t
a co n n e r@n o va p o in t g ro u p .co m

Jo e h a s o ve r 20 ye a rs o f e xp e rie n c e in t h e in ve st m e n t m a n a g e m e n t in d u st ry. P rio r t o
fo u n d in g No va P o in t , h e w a s a p o rt fo lio m a n a g e r a t Sp e c t ru m Ad viso ry Se rvice s a n d GMT
Ca p it a l in At la n t a , a n d Ep o c h In ve st m e n t P a rt n e rs in Ne w Yo rk . He h a s a lso w o rke d a s a n
e q u it y re se a rc h a n a lys t a t Me rrill Lyn c h a n d ABN Am ro . Be fo re b e g in n in g h is in ve st m e n t
ca re e r, Jo e w a s a n In fa n t ry o ffice r in t h e Un it e d St a t e s Arm y. Jo e h o ld s a BS fro m t h e U.S.
Milit a ry Aca d e m y a t W e st P o in t a n d a n MBA fro m t h e Un ive rs it y o f Ch ic a g o . He is b o t h a
Ch a rt e re d Fin a n c ia l An a lys t (CFA) a n d a Ch a rt e re d Ma rke t Te ch n ic ia n (CMT).

J O SEP H SRO KA, CFA, CMT
Ch ie f In ve st m e n t  Office r
js ro ka @n o va p o in t g ro u p .co m

Me g h a n is a n In ve st m e n t Asso c ia t e fo cu sin g o n fin a n c ia l p la n n in g . P rio r t o jo in in g
No va P o in t , Me g h a n sp e n t 18 ye a rs in g o ve rn m e n t se rvic e a s a n Op e ra t io n s Office r in
m ilit a ry in t e llig e n ce . Sh e h o ld s t w o Ba c h e lo r o f Sc ie n ce d e g re e s fro m t h e Un ive rs it y o f
Ma ryla n d a n d a Ma st e r o f Sc ie n c e fro m t h e Jo in t Milit a ry In t e llig e n c e Co lle g e . Me g h a n is a
Ce rt ifie d Fin a n c ia l P la n n e r (CFP ) a n d a Fe d e ra l Re t ire m e n t Co n su lt a n t (FRC).MEGHAN HO O VER, CFP , FRC

In ve st m e n t  Asso c ia t e
m h o o ve r@n o va p o in t g ro u p .co m

Fre d e ric k h a s ove r 30 ye a rs o f e xp e rie n ce in th e in ve stm e n t m a n a g e m e n t in d u st ry. P rio r t o
jo in in g Nova P oin t , Fre d e rick w a s a P a rtn e r a n d In ve stm e n t Ad viso r a t Brig h tw orth w h e re h e
a d vise d h ig h n e t w orth in ve st o rs . Fre d e rick b e g a n h is in ve stm e n t c a re e r in 1991 a t Ba le n t in e
& Co w h e re h e rose t o P a rtn e r. He a lso c o-fou n d e d a n d se rve d a s Ch ie f In ve stm e n t Offic e r a t
W rig h t In ve stm e n t Ma n a g e m e n t a n d a t Sm ith & How a rd W e a lth Ma n a g e m e n t . P rio r t o
b e g in n in g h is in ve stm e n t c a re e r, Fre d e ric k se rve d a s a n En g in e e r o ffice r in th e Un ite d
Sta t e s Arm y. He h old s a BS from t h e U.S. Milita ry Aca d e m y a t W e st P o in t a n d a n MBA from
Em ory Un ive rsit y. Fre d e ric k is a Ch a rt e re d Fin a n c ia l An a lyst (CFA).

FREDERICK W RIGHT, CFA
Ma n a g in g  Dire c t o r & P o rt fo lio  Mg r.
fw rig h t @n o va p o in t g ro u p .co m

La rry le a d s No va P o in t ’s a cco u n t in g , t a x a n d o u t so u rc e d CFO b u sin e ss . He b u ilt h is
p re vio u s co m p a n y, At la s So lu t io n s , a s a so lo e n t re p re n e u r b e fo re m e rg in g in t o No va P o in t
CFO . La rry b e g a n h is ca re e r a s a Fie ld Art ille ry o ffice r in t h e Un it e d St a t e s Arm y. La rry
h o ld s a BS fro m t h e U.S. Milit a ry Aca d e m y a t W e st P o in t , w h e re h e w a s a fo u r-ye a r
le t t e rm a n o n t h e fo o t b a ll t e a m . La rry is a c e rt ifie d En ro lle d Ag e n t , re co g n ize d b y t h e U.S.
De p a rt m e n t o f t h e Tre a su ry t o re p re se n t t a xp a ye rs b e fo re t h e In t e rn a l Re ve n u e Se rvice .

LARRY DIXO N, EA
Ta x Ma n a g in g  P a rt n e r
ld ixo n @n o va p o in t g ro u p .co m
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