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Departures and Cancellations

From Nvidia’s CEO resignation to the Microsoft Outlook outage to the nationwide airline ground stop, it was an
eventful week. For the week, the S&P 500 Index advanced 2.5%, the Dow Jones Industrial Average rose 2.1%,
and the NASDAQ 100 rose 3.6%. The Energy, Industrials, and Communication Services sectors led the S&P 500
Index for the week, while the Materials, Real Estate, and Technology lagged. The 10-year U.S. Treasury note
yield ended Friday at 5.151%, up from 4.861% the previous week.

Nvidia CEO Jensen Huang resigned last week following news reports concerning his personal conduct. CFO
Colette Kress was named interim CEO while the board searches for a permanent successor. A Microsoft 365
outage disrupted email and other applications spanning Thursday and Friday. An outage in the Federal Aviation
Administration's communications system caused a four-hour nationwide ground stop Friday afternoon,
disrupting air travel throughout the weekend.

In economic news, October inflation data showed continued price pressures. One positive development for
November is the decline in the national average price of regular gasoline below $4.00 per gallon for the first
time since July. CME Fed funds futures indicate a 0.25% increase to a 4.00% to 4.25% target range is the most
likely outcome for the December Federal Reserve policy meeting, with futures also suggesting additional 0.25%
increases at the January and March meetings.

We are nearing the end of the third quarter reporting season with 91% of the companies in the S&P 500 Index
have reported third-quarter results, and another 14 companies are scheduled to report results this week. Third-
quarter earnings are expected to grow 31.9% year-over-year, with revenue growth of 14.2%. For full-year 2026,
earnings are expected to grow 33.3%, with revenue growth of 13.4%.

In our Dissecting Headlines section, we look at the economic impact of the air traffic disruption.

Financial Market Update

WeeklvReturn YTD Return Weekly Retum YTD Retum
S&P 500 Index 2.5% 11.5% Aggregate Bond Index -1.3% -1.1%
DowJones Industrial Average 2.1% 10.4% U.S. Dollar Index 1.1% 52%
NASDAQ 100 36% 11.3% WTI Crude Oil -2.5% 54.2%
Rus=ell 2000 (Small Cap Index) 1.4% 13.6% Gold -46% -10.0%
Intemational Stocks MSCI ex-US) 2.3% 11.1% Real Estate (US REIT Index) 0.8% 17.5%

Sources: SEF Global, FactSet

Dissecting Headlines: Ground Stop

Friday’s nationwide air traffic ground stop began after a maintenance problem destabilized the FAA's
communications network. As a safety precaution, the FAA issued a ground stop that lasted just over four hours
before air traffic continued at 8:15pm Eastern Time. There were no flight incidents and all aircraft landed
safely. The disruption extended throughout the weekend as airlines needed to reposition aircraft and crews.
There were over 18,000 flight cancellations between Friday and Sunday, and over 25,000 delays.

The economic impact could be between S1 billion to $3 billion. Airlines losses from refunds, lost bookings, crew
expenses, and other operational expenses, were partly offset by fuel savings from cancelled flights. The
disruption also shifted activity for different business and locations. Airport-area hotels gained bookings from
stranded passengers and crews, restaurants at and near airports likely also saw a pick-up in revenue. Car rental
and ride-share companies also likely saw a pick-up in demand from stranded passengers. The flipside of
passengers spending additional time at their departure cities was a loss of revenue at destinations. Hotels,
restaurants, and attractions lost business from cancelled or shortened trips.

More information on the event and its economic impact may be provided in the coming weeks.
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NovaPoint Capital LLC (referred to herein as "NovaPoint" or "the Company") is registered with the SEC as an investment adviser, but registration does not imply any certain level of skill or training. The information contained
in this document has not been filed with, reviewed by or approved by any regulatory or self-regulatory authority.

Not an offer of advisory services or securities: This document is limited to the dissemination of general information about the services provided by the Company and is provided for informational purposes only. This
document is intended for residents of the United States only and the information contained herein does not constitute and should not be construed as an offering of advisory services or an offer to sell or solicitation to buy
any securities or other financial instruments in any jurisdiction in which such offer or solicitation, purchase or sale would be unlawful under the securities, or other applicable laws of such jurisdiction. Nothing contained in
this document constitutes tax, legal or investment advice. Responses to any inquiry which may involve the rendering of personalized investment advice for compensation or effecting or attempting to effect transactions in
securities will not be made absent compliance with state broker-dealer, investment adviser, broker-dealer agent or investment adviser representative registration requirements, or applicable exemptions or exclusions from
such requirements.

Investment risk: The Company makes no representation, and it should not be assumed, that past investment performance is any indication of future results. Moreover, wherever there is the potential for profit there also is
the possibility of loss. Certain of the Company's strategies may involve investments that are illiquid, are subject to a substantial risk of loss and are not suitable for certain investors.

Limitation of liability: While the Company uses reasonable efforts to include accurate and up-to-date information in this document, errors or omissions sometimes occur. The Company makes no warranties or
representations as to the accuracy of this document. Opinions expressed herein are subject to change without notice. Under no circumstances shall the Company or any party involved in creating, producing, or delivering
this document be liable for any direct, incidental, consequential, indirect, or punitive damages that result from the use of the information contained in this document, even if the Company’s authorized representative has
been advised of the possibility of such damages. Applicable law may not allow the limitation or exclusion of liability or incidental or consequential damages, so the above limitation or exclusion may not apply to you.
Trademarks and copyrights: All trademarks, service marks, trade names, logos, and icons are proprietary to the Company. Nothing contained in this document should be construed as granting, by implication, estoppel, or
otherwise, any license or right to use any trademark displayed in this document without the prior written permission of the Company or such third party that may own the trademarks displayed in this document. Your use of
the trademarks displayed in this document, or any other content in this document, except as provided herein, is strictly prohibited.
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